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1.2. DEFINITIONS 

In this Policy and in the procedures, directives and guidelines adopted under this Policy, the following 
words and expressions shall have the respective meanings defined below.   
 

1.2.1 Asset: Any moveable property in the scope of the Policy, 

https://www.unspsc.org/
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notwithstanding their location or method of acquisition. Assets may be owned or leased by McGill 
University, or co-

https://www.cpacanada.ca/fr/ressources-en-comptabilite-et-en-affaires/information-financiere-et-non-financiere/organismes-sans-but-lucratif/publications/ressources-ncosbl
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The implementation strategy relies on the distribution of responsibilities for oversight, communications, 
and logistics among McGill University community members, across all stages of Asset Lifecycle 
Management.  

2.3.1 Oversight: McGill University aims to maintain an accurate inventory to monitor the whereabouts 
and status of Assets to optimize Asset Lifecycle Management while ensuring compliance with 
regulatory framework requirements.  

2.3.2 Communications: McGill University undertakes to present appropriate, up-to-date information on 
Assets to its community members, to promote their optimized use, provide transparency in the 
decisions that affect their status, and ensure the conditions for their removal are made widely 
available and understood. 

2.3.3 Logistics: McGill University endeavours to facilitate transportation logistics of Assets throughout 
the stages of Asset Lifecycle Management, to encourage Asset reuse and timely and safe Asset 
removal.  

 

PART III – AUTHORITY TO APPROVE RELATED IMPLEMENTATION DOCUMENTS  

3.1 



  

5 
Policy for the Management of Moveable Assets  

 
   Legislative History: 
 

Approved:  
Board of Governors                    April 25, 2024   Minute 14.1.4 



IT Assets  I n f o r m a t i o n  t e c h n o l o g y  h a r d w a r e ,  s o f t w a r e ,  s y s t e m ,  o r  

peripheral device used to transmit, display, manipulate, 

or store data .  

43000000 -  I n f o r m a t i o n  T e c h n o l o g y  

Broadcasting and Telecommunications  

Equipment *  

*(Software falls into Intangible Assets)  

Musical instruments 

and accessories  

Wind, string, percussion or other instrument ,  a n d  

accessories needed t o  p l a y  t h e m .  

60130000 -  Musical Instruments and parts 

and accessories  

Equipment  

Non- depreciable 

Assets  

B o o k s ,  a rtwork, architectural element, artifacts, or other 

items of historical significance.  

55101500 –  Printed publications  

60120000 –  Art  

 + V a r i o u s  

Non- Depreciable Assets * *  

*


