POLICY ON INVESTMENT OF CASH

THE ROYAL INSTITUTION FOR THE ADVANCEMENT OF LEARNING/McGILL
UNIVERSITY

INVESTMENT OF CASH: — OPERATING AND RESTRICTED FUNDS

ENDOWMENT FUND

Investment of Endowment Funds is done in accordance with the Statement of Investment Policy
applicable to such funds, under the authority of the Board of Governors and of its Investment
Committee. The Investment Committee will review this policy annually.

OPERATING FUNDS

Investment of McGill’s funds, other than endowment and pension plan funds, is under the authority of
the Office of Investments. Funds will be invested in accordance with the terms of the “Reglement sur
les placements effectués par un organisme” (A-6.001, r.8) (the “Reéglement”) pursuant to the Financial

the approval of the Board of Governors, the Minister of Finance and the Minister of Higher Education,
if and as required by the Act.

The Office of Investments will be responsible for managing the assets in accordance with the specific
statement of investment policy.

INVESTMENTS OF RESTRICTED FUNDS NOT PART OF THE ENDOWMENT

Such investments will be done in accordance with the terms of the Réglement. These investments are
under the authority of the Office of Investments.
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